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ot that time 11 18 insured ander the provisaons of the Natwonol Housine Act, e will pon fo e Morfpas o oninsur
ance premium chatge of vne per centum (17) of the onginad vrincipal amonnt thereof, except thar oo event <hal!
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pupe has continued to be msured until matunty, such paveent o be apphied bo the Sortpacec upon s sbhvation

the adjusted premium exceed the aggregate amount of premnum charges which would

to the Secretary of Housing and Urban Development on Gocount of mortpade 1nsurance
2 That, together with, and in addition to, the monthly pavoents of poncspad eod anterest pasable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first diyv of each month unti] the soid note
is fully paid, the following sums:
s An owr, ount sufficsent to provide the holder heresf aith funds o pos the nes? momnpege nsdance premires if this anstru-
~enmt and the note secured herebn are insured, or @ monthly charge n Yew of o vortpaee mnsurence prenaut) af they are
Reld by ke Mo eerarr of Hegerng and Birban Deveb poenr as £017a <
¢4 under the provisions of the

ST
Ter

and so leng as said note of even date and this instrurent are msared o =re rerns
t Rands o1 the BoLder cne 1Y eenth price to s duae

Na

fate the annual portgage 1nsurance presium. i order to pros

iwnal Housing Act. an amcunt sufficient to accumalate

funds 1 pay sach premium 1o the
e retary of Housing and Usban Develipment purscant 1 the
Repulatt ns thereunder; or

Act, @ amended, andapphicatle

(E 1f and so Lnme as said note of even date and this instrurent are beld by the Seercrary, of Housing and Urban D
celoprent. & menthly charge n e of @ montpéye mmsaranee preraums wrnich shall De 1n oan emount equal to cne-
taelfth (1 12) of wae-half io:) per centum of the aversee utstandinge balsice due on the note o ompated without 1aking
it ascoeant doels ; Lo propas ments,

f amy o omexr Jloe plas the g

A0 A sumoegaal o the o

crrvetnos that oallonewt T e WEues gt o svat e ot s

of fire amd other Basar o drteno e O ety the oorteaecd propert plas Taxes and assevsments next Ioe norhee e ed
preperty fall as estingred by the Mosteoree Tosy all sins aiready prand thered rodoindcd Ty o nuoter o nths teelapse
berfo e e 1ot sroteothe dote ahen <och eremd rents) prerirurs teves, and assessments wll oo e delinguent.
EETER sSSP RIS SO B oy M ITpeeee in frast 0 pay sand orownd renta, premoiiT S0 o am ey nt avwvonsments, anld
Al favr ents T in the 1w rrecedingy sutewcctiens of this paragraph and all poveents v be made under the note

1 ripether and the ayeregele arm-unt thereof <hall be pand By the Mortedper vach month 0 a
13
t

y
single pay T Ent L e oarn o the Mortpacee 10 the follawing 1ter tn the order st forthe

sroLred Rerelt y o shall b add
1

1 premoiar charges under the contract fansurance aith the Secretary «f Housine and Urkban Develpment. v monthly
.

harge i e f ¢ rrpage Ins lran e pre~iumg, as ‘he Case Tay b

U taxe~ sgpe 1l assesaments, fire and cther hazard msarance proToiumsg

tHIY tmreresr o ot ot svoured Rere by and

A sa1d note

Any deficienes n fhes oamoeunt Lf any sich epetegate moathly pesment) cRalll unless Ta Loooood
the due date 0 the next <uokh fatment o onsttule anoevent cf defauit amidor s moartyage. The AL
late charye” oot 1 eveed ta s (ents ilefar va b doilar (81 f carh pav-ent ¢ oare than friteen ¢

couver the exira expense mveved 1o handling delingien® 1 ayv—enis,

3. 1f the total of the pavments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortpagee for taxces or assessments of insurance premiums., as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent pavments to be made by the Motrgagor. or refunded to the Mortgagor.
If. however, the monthly payvments made by the Mortgagor under '+ of paragraph 2 preceding shall not be sutficient to pay
taxes and assessmients and insurance premiums. when the same shall become due und pavable. then the Mortgagor shall
pay to the Mortyepee onl wmounl Secessaly fo Tase up the deticiency, on or betore the dute when puvment of such
tuxes. sssessments, or insurance premiums shall be due. It at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the pronisions of the note secured hereby, full payment of the entire indebtedness represented
thereby., the Mortgegee shall. 1n computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /o' of paragraph 2 kereof which the Mortgagee has not become obligated
to pay to the Secretars of Housing and Urban Desvelopment. and wny balance remaining in the funds accumulated
under the provisions of /41 of paragraph 2 hereof. If there shall be o default under any of the provisions of this
rortguge resulting in a public sule of the premises covered kereby, or if the property is otherwise acquired after
default. the Mortgagee shall opplv. ot the time of the cortmencerent ot such proceedings. or at the time the property
is otheraise acquirzed, the balence then remaining in the funds zccumulated under 747 of paragraph 2 preceding, as
a credit against the amount of principai then temaming unpaid under the note secured hereby. and shall properly
adjust any povments which shall have beea made under ca, of paragraph 2.

4. That he will pas all tases. assessments, aater rates. and other gevernmental or munmicipal charges, fines.
or 1mpositiens, for which pruvision has not been made hereinbetere, and 11 default thereof the Mortgugee may pay
the same. and that he wili prozptlv deliver the official receipts therefor to the Mortgagee. 1 the Morteagor fails
to muke any poyments provided for an this vection of any other puvments for taxes. assessments, or the hike, the
Mortgagee may pay the some. and all sums so petd shull bear interest at the rate set forthanthe note secured hereby
from the dute of such advance and shall be secured by this mongage.

5. Thaot he wall keep the premises 10 -5 good order and condition as they are now and will not commit or per-
mab wany waste theteof, reasonable wear and tear excepted.

6 Tho he will veep the - prove—ents now existing ar heresfter crected on the mortpaped property insured as
mav be reguited frem time to time by the Martpapee agotnst loss by fire wad other harards. casealties and contin-
yencies 1n such omounts and for suckh penods as may be required by the Martgapee and waill pav prozmptly. when
due, any prermiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carmed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee.  In event of loss Morteagor will prve immediate notice by —arl to the Mortgagee. who may make proof of
loss if not —ade prozptiy by Murtgagor, ond each mnsutance compuny concerned 1w hereby suthorized and directed
to make pavrent fur such loss directly to the Mortpagee mnstead of to the Mortvapor and Mortgegee jointly. and the
insurance proceeds, or any pan thereof, may be applied by the Mortgugee wt 1ts option erther to the reduction of
the indebtedness herebyv secuted or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mottgayped property in extinguishment of the indebtedrness secured
hereby, all nght, title and interest of the Mortgagor in and to any mnsurance policies then an {orce shall pass to
the purchaser or grantee.

7. Thut he hereby assigns all the rents, 1ssues. and profits of the mortgayged premises trom and after any de-
fault hereunder. and should legul proceedings he instituted pursuuant to this instrument, then the Mortgugee shall
have the right to have o recever appointed of the rents, 1ssues, and profits, who, after deducting ol charges wnd
expenses altending such proceedings und the execution of his trust s recaver. shall wpply the residue of the
reats, 1ssues, and profits, toward the pavrent of the debt secured hereby
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